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News
2020 IN REVIEW

2020 CEO’S MESSAGE
Dear Readers,
Has another year passed already??? It doesn’t seem possible, but here we are in December… 2020
has clearly been unique, and we have all learned new ways of working and operating. Looking hopeful
to next year and hoping that it is not as challenging as this.

Read more

Covid – A Game of Two Halves?
By Nick Andrews - Executive Chairman and Founder of MPAC
As it comes towards the end of the year, with the Covid pandemic still not having an end in sight, I was
asked to write a few words regarding the effect of Covid on the City Financial Sector; that is a tough
one to answer in a few lines as it is multi-faceted and complex and therefore can only be observational
from my point of view. With my eyes to can only be in respect of those areas that I can see – bear in
mind too, that I’m predominantly working from home so even the observational comments are
restricted!

Read more

2020, BLOODY HELL!
By Matt Harrod - Director at Payments Company
As it comes towards the end of the year, with the Covid pandemic still not having an end in sight, I was
asked to write a few words regarding the effect of Covid on the City Financial Sector; that is a tough
one to answer in a few lines as it is multi-faceted and complex and therefore can only be observational
from my point of view. With my eyes to can only be in respect of those areas that I can see – bear in
mind too, that I’m predominantly working from home so even the observational comments are
restricted!

Read more
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THE RISE AND FALL OF WIRECARD
Payments firm Wirecard's collapse has prompted a German
parliamentary inquiry after the former stock market star's disclosure
in June of a 1.9 billion euro ($2.3 billion) hole in its accounts
triggered its insolvency.

ICIJ’S FINCEN FILES EXPOSE HOW BANKS TURN A BLIND
EYE TO SUSPICIOUS TRANSACTIONS
“By utterly failing to prevent large-scale corrupt transactions, financial
institutions have abandoned their roles as front-line defenses against
money laundering,” Paul Pelletier, a former Senior US Justice
Department Official and Financial Crimes Prosecutor, told ICIJ.
According to him, banks know that “they operate in a system that is
largely toothless.”

6TH AML DIRECTIVE
"Despite the ongoing pandemic, and the forthcoming end of the
BREXIT transition period, the European Union's (EU) new Anti-Money
Laundering Directive (AMLD), the 6th since 1991, must have been
implemented by member states until December 3, 2020."

CENTRAL BANKS' DIGITAL CASH - NOT JUST A FAD
October 2020 Central banks and BIS publish the first central bank
digital currency (CBDC) report laying out key requirements

China’s Digital Currency Ambitions

Read more
Why a digital euro?

Read more
Facebook’s Libra currency to launch next year in a limited format

Read more

